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Lﬂ'll VVealth IS RHard to Rola On 1o

i Between2007 and 2009, median net worth declined
24%, or about 30,000 Kinnickell, 2009)

u An estimated 20% of American households
experienced financial insecurity #0909
(Rockefeller Foundation, 2010)

i Thisis the higheskevel of financial insecurityn 25
years.




ﬂl IDA Programs as a Potential solution

One program
designed to help
low-income
people build
wealth is the
Individual
Development

Account
(Sherraden1991)
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. What are IDAs?

i IDAs are matched savings accounts
i Main uses ofDAs:

i Home purchase

i Postsecondary education

i Micro-enterprise
i Program bundle:

i Financial education

i Case management

i Peer relationships



I Savings with IDAsS

i Provides matched funds as incentive for saving

i Requires participation in general and assgedcific
financial education

i Includes working on®n-one with a case manager




JE | context

i IDAs are both popular and have bipartisan support

i Funded by federal, state, and local governments,
foundations, financial institutions and private donor:

i There are currently about 1,100 IDA projects and
more than 85,000 people have participated in IDAS




